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MINUTES OF REGULAR MEETING OF KISSIMMEE UTILITY AUTHORITY, HELD
WEDNESDAY, AUGUST 28, 1991, AT 6:00 PM, BOARD ROOM, ADMINISTRATION
BUILDING, KISSIMMEE, FLORIDA

Present at the meeting were Chairman Hord, Vice-Chairman Gant, Secretary Bobroff,
Assistant Secretary Lowenstein, Director Jones, Attorney Brinson, Mayor Pollet, President &
General Manager Welsh, and Recording Secretary Rundio.

A. MEETING CALLED TO ORDER at 6:00 PM by Chairman Hord.

B. AWARDS AND PRESENTATIONS

1. 20-YEAR SERVICE AWARD - TIM SCHER

Mr. Welsh said it was a real pleasure to recognize 20 years of service by Tim Scher,
Chief Meter Technician/Planning & Engineering. Tim started with the City in 1971 prior to
coming with KUA in 1981. Tim was instrumental in getting us located in our current facilities as
well as getting into the fine technical and physical condition of the Planning side. He was
thanked for his many years of service and fine work.

Chairman Hord congratulated Tim on behalf of the Board members and presented him
with his selected service award, a set of lead crystal goblets.

2. SEPTEMBER EMPLOYEE OF THE MONTH - CURTIS NORTON

Curtis Norton, Apprentice Electronic Technician/Power Supply, was honored by being
selected September Employee of the Month by his fellow employees. Curtis was unable to be
present; however, Mr. Welsh gave a brief history of his accomplishments. Although Curtis only
joined KUA

on November 5, 1990, he is very knowledgeable in electronics and communication
maintenance which has been very time and cost effective for KUA. Mr. Welsh quoted some
testimonials by fellow employees who felt Curtis was most deserving of this selection. Curtis is
dependable and responsible and thought of very highly by his co-workers. Staff is indeed
fortunate to have Curtis on board!

Dave McGinty, Curtis' Supervisor, accepted a plaque and a $100 Savings Bond on his
behalf. Curtis will also receive one day off, with pay, and a "reserved" parking space for the
month of September.

C. HEAR THE AUDIENCE

Mr. Jim Scott, BVL (Beunaventura Lakes), brought to our attention that a KUA truck
was parking on a right-of-way at 353 Buttonwood which he did not think was appropriate. Ken
Lackey said that parking is available at the Community house and the driver will be notified.

Mr. Harry Robinson, BVL, commented on wooden signs being nailed to utility poles as
being a safety hazard and eyesore. He also said several street light globes were shattered by
lightning strikes which required replacement. He was assured these will be attended to. He
complimented KUA on doing a good job.

D. PUBLIC HEARING - None

E. INFORMATIONAL REPORTS (REQUIRING NO ACTION)

1. PRESENTATION BY SOLAR DAVE, INC.

Mr. Dave Bishop, of Solar Dave, Inc., a licensed Florida solar energy contractor
who markets and consults on residential solar devices,
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gave a presentation on additional alternatives to load management for the purpose of lowering
home electrical use during peak demand periods for residents. With him were representatives
of the Florida Solar Energy Center, Florida Solar Energy Industries Association, and the
Osceola County School Board, who also spoke on this subject for their respective agencies.
Discussions were had throughout on the pros and cons for both Load Management and going
the solar route, anticipated costs and benefits, by residents installing solar devices. Handouts
were distributed to Board members on these issues.

Chairman Hord asked Ms. Colleen McCann Kettles, Associate General Counsel for the
Florida Solar Energy Center (FSEC) to submit a study for KUA on the benefits and costs to
KUA, to be done at no cost to KUA. She agreed to do a study with the assistance of staff.

2. MONTHLY PROGRESS REPORT ON ENGINEERING PROJECTS

Ken Davis, Director/Planning & Engineering, updated the members on the following
projects:

AM/EM and Engineering Analysis Software - Mr. Davis stated that a document detailing
exact procedures for this project is in place. Project completion date is scheduled for January,
1992. This policies and procedures document has been agreed to by R.W. Beck and KUA
staff.

Transmission System Expansion - Detailed design work and procurement of long lead
time items (e.g., power transformers) for the Cane Island/Overoaks and Overoaks/Carroll
Street substation projects have begun. Scope of work/right-of-way services are a separate
agenda item.

Mr. Davis said that we received a proposal on five acres in the Boggy Creek area with
an appraisal of $556,000. Due to the excessive cost, staff decided not to pursue this parcel.
This was simply an informational item and no Board action was required at this time if the
Board did not wish to change the direction being followed by staff on this.

Power Plant to Lake Bryan Circuit - Work is proceeding well.

Carroll Street Site Development - Foundation footers are poured; construction of
masonry structure is underway. The architect is monitoring this project.

Eastern Beltway Line Relocation Project - Orders are placed for required materials.
Subordination of easement for this project is covered under Consent Agenda. Coordination
with Expressway Authority reps is continuing.

3. CONDENSED FINANCIAL REPORT

Joe Hostetler, Director/Finance, highlighted this report, using overheads.

Mr. Hostetler said that at a recent meeting, the Board suggested that the original budget
only should be shown on reports presented to the Board. Management policy requires all
detail operating accounts to have a positive or zero budget variance, accomplished by
Department Directors submitting budget transfers from positive variance accounts to negative
variance (overdrawn) accounts within their department only. He explained roll-overs at year
end Staff requested direction from the Board whether they preferred Mr. Hostetler to not
change the original budget or be shown as an amended budget. Current policy is not to extend
any line item.
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Chairman Hord questioned the statement (in the Agenda Item), "Occcasionally we
transfer between Departments when funds cannot be found in the Department where the
overdrawn account exists. These transfers are reported to the Board monthly." Chairman Hord
said this was reported to the Board "after the fact"; that permission was not asked ahead of
time. Mr. Welsh explained how and why this was done, and that it is shown explicitly.
Discussion followed. Mr. Welsh said that the total amount of the budget is never changed; only
the Board can change the budget. Line items can be changed within Departments.

In the past the Board has changed some budget items. Therefore, Chairman Hord
suggested footnoting and dating these changed budget items for helpful future referral.

Staff recommended continuing to show the current budget of the Condensed Financial
Report.

Chairman Hord stated we want fiscal responsibility and fiscal control by the Board of
Directors. He cited the land purchase on Carroll Street where a special meeting was held; no
real estate deal is so terribly critical that it be done without Board approval.

Mr. Welsh said that imprudence is held at bay through the prudence of staff and the
Board's oversight. KUA staff cannot transact any purchase or deal over $25,000 without the
Board's approval, according to policy. Director Bobroff did not want the Board to get into the
business of management. He said the Board makes the decisions and no improprieties have
been found even though occasionally emergency funds were spent and reported to the Board
at the next meeting, or a special meeting is called.

Discussion continued. It was the consensus of the members that the Board is satisfied

that the current practice and presentation of the monthly Condensed Financial Report be
continued.

4, MONTHLY REPORT ON POWER SUPPLY DEPARTMENT PROJECTS

Ben Sharma, Director of Power Supply, capsuled the following ongoing projects:

Gas Turbine Project - Staff and a Black & Veatch representative toured manufacturing
plants of three bidders. An evaluation recommendation is expected by the Consultants shortly.

SCADA Project - Progressing well. Nothing significant to report.

Stanton Energy Center Unit 2 (SEC 2) - A Public Service Commission Hearing Officer
who presided over the "Need Hearing" rendered the recommended order in favor of the
petitioners.

Cost_of Power Adjustment (COPA) - COPA for July, 1991 has been calculated as
$1.30/1000 kWh, effective September 1st. Some discussion followed.

Load Management - Discussed under F. 3. Old Business.

Natural Gas Issues - Florida Gas Transmission Company (FGT) asked the Federal
Energy Regulatory Commission (FERC) for a rate increase, and filed a second petition for
specific certificate approval to change and implement certain new policies and procedures.
These would be detrimental to users like KUA. Intervention by FCFC (Florida Cities Fuels
Committee) is taking place.

Power Plant Yard Clean-up Project - Submitted under Consent Agenda.

Maintenance Outage of the CC Unit - Unit is back on line; awaiting further adjustments
for optimum output.
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Other Purchased Power Opportunities - Air Products & Chemical Company plans to
construct a cogeneration plant in Orlando. FPC has contracted for 72 MW; 36 MW of this plant
capacity is being offered to KUA, if we want it. The plant would come on line in 1993

5. REVIEW OF TREE PLANTING NEAR AND UNDER POWER LINES

Ken Lackey, Director/Transmission & Distribution Operations, said that following
Board's request, the City of Kissimmee Building & Zoning Department and the Osceola County
Planning Department were contacted in an attempt to limit the height of trees under and near
our proposed and existing power lines. The City landscape ordinance appears to allow for this
control. Both agencies agreed to cooperate in limiting the number and heights. KUA has input
to planning reviews at the City via a formal mechanism. The County will try to implement our
standards for us.

The meeting recessed from 8:06 to 8:25 p.m.

F. OLD BUSINESS

1. ADDISON PROPERTY PURCHASE

Gary Addison and Attorney Gary Doane, Hightower and Doane, Orlando, were present.
Mr. Welsh showed a video and some slides of the Addison property for the Board's review.

Mr. Doane pointed out that this arose out of an access issue by the Addisons who had
unrestricted access from prior owners. Mr. Doane felt KUA could be compelled to furnish
access. Mr. Thomas Addison, Sr., preferred having hunting rights and access to his property
rather than selling it. Mr. Doane stated that this area is zoned agriculture/conservation. The
Addisons felt that our operations would affect the use of their property and it was inconsistent
with their feeders, etc. Mr. Welsh said our plant would not be located near their land. Access
was of primary concern to Mr. Addison, Sr., said Mr. Doane.

Director Gant said an offer was made to have an appraiser give a fair market value, be
it higher or lower, along with the hunting rights.

Mr. Welsh said that the Addisons had rejected KUA's alternate proposal of a purchase
price based on a new appraisal, with the hunting rights continuing for the remaining life of Tom
Addison, Sr. Basically, they did not want to renegotiate; they preferred the deal we had
negotiated or keep the land.

Gary Addison said his father wanted right-of-way to his property for hunting, but he did
say he would consider selling it for $100,000, along with a five-year hunting clause. The
Addisons opted for the original terms indicated, with possible renewal for five years, if desired
by KUA, or an additional payment of $15,000. A benefit to KUA would be the oversight of the
property by the Addisons.

Liability risks and insurance were discussed with Attorney Ed Brinson. He stated we
have liability insurance and hold harmless clauses. Discussion followed.

Director Bobroff moved that we accept the proposal between KUA and Thomas J.
Addison, Sr. and Wilma M. Addison which was presented at the last Board meeting, for
the purchase price of $100,000 and hunting rights for five (5) years, a deposit of
$10,000, and $90,000 cash at closing, with certain additional terms and conditions, as
read by Attorney Brinson from the attached Purchase Agreement and Addendum to
Contract; and authorize the Chairman and Secretary to execute the Purchase
Agreement, extending the closing date on or before 45 days (October 12, 1991).
Seconded by Director Lowenstein.
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Closing costs (dock stamps, title insurance, etc.) are the responsibility of the seller.
Chairman Hord asked if we should change the contract to read $4,000 per acre. Attorney
Doane said we could change the wording of 25 acres more or less, but not change the price.

Director Jones asked for Mr. Brinson's comments to Director Gant's query concerning
the title insurance, etc. Mr. Brinson said the right-of-way could be looked at from different
angles: was there a document of record that would give the Addisons the right which the title
company could pick up. In the title policy we have there is none. If the Addisons are
contending that they got their rights by virtue of a hunting lease, an unrecorded lease, that
might be another question. Mr. Doane contends one of two theories: a common-law right
(presumes there is a right-of-way); and a way of necessity (where they would, through
negotiation or court, convince a judge that they did not have a right-of-way in there. A jury
would have to determine the amount for a right-of-way. An alternate access to the property
would be through Disney. Mrs. Ruth J. Herzberg, owner of the neighboring five acres, had
access from Disney.

Director Gant asked the record to reflect that he does not see that their access across
our property through court would direct that it be granted, or if we decided that's the way it
should be, would be contrary to the use of that property because we will only use a small
portion of it and they can go right on through and take care of it. The hunting rights, as he
stated at the last meeting, was that for the life of Mr. Tom Addison he would be willing to work
out some arrangement so he could hunt the rest of his natural life on that property and that
wasn't acceptable. He has a problem with feeling like he's being taken advantage of
dollarwise. Director Gant did not think the property is worth $4,000 per acre; certainly not to
him, he said. He does not see that it is to the ratepayers of KUA and, therefore, would be
willing to pay what the property is worth and still allow the hunting rights for some negotiable
period. But for us to pay $135,000 for 25 acres for wetlands is not what he can vote for.

Mr. Doane responded that 90% of the property is high and dry. Director Gant replied it
has no paved road, and cannot ever be developed for any commercial use due to County
ordinances.

Motion carried 3 - 2
Directors Gant and Jones Opposed

Further discussion followed on how property is valued.

Mr. Welsh introduced a letter from Ruth J Herzberg, the owner of five (5) acres
adjoining our and the Addison's property, in which she entertained a possible sale. He told her
that if we settle with the Addisons we might settle with her. He recommended that the Board
indicate, as Director Gant suggested, that we purchase the five acres at the same per acre
price paid the Addisons ($4,000 per acre).

Director Gant suggested that we now offer to purchase the adjacent five (5) acres which
belongs to Mrs. Herzberg on the same basis as the Addison purchase.

Moved by Director Gant that the proposal by Ruth J. Herzberg be placed on the
agenda. Seconded by Director Bobroff.

Motion carried 5 -0
Moved by Director Gant that we offer Ruth J. Herzberg a purchase contract for the

price of $20,000 (five acres at $4,000 per acre); and authorize the Chairman and
Secretary to execute the contract. Seconded by Director Lowenstein.
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Chairman Hord stated the contract should include no rights whatsoever.

Mr. Welsh said Mrs. Herzberg goes to the property for sentimental reasons several
times a year and verbally offered her access rights, a gentleman's understanding. He said this
should not interfere with our operations and would be in the best business interests of the
ratepayers by not delaying construction.

Mr. Welsh had stated to Mrs. Herzberg that if she wanted to come onto our land (after
KUA purchased it), and it does not interfere with operations, there was no reason why she
could not have access.

Chairman Hord stated the condition of access should be part of the sale. Director
Lowenstein said verbal agreements tend to get lost over time. Discussion followed.

Director Lowenstein withdrew his second.
Director Gant withdrew his motion.

Director Gant thought it wise that the deal be brought
back at the next meeting. Mr. Welsh suggested “without any formal conditions”. “Conditions”
was the stumbling block.

The Board indicated that they felt that all conditions should be made a part of the
contract and stated in writing. Some discussion was held as to whether the contract should be
brought back or whether the Board should authorize the Chairman and Secretary at this time
to execute the contract. Mr. Welsh stated that the only condition to this contract would be to
allow Mrs. Herzberg entry to the property on an occasional basis if she so desires during her
natural life, as long as it does not interfere with KUA operations.

Director Gant moved that the Chairman and Secretary execute a purchase
agreement between Ruth J. Herzberg and RUA for the acquisition of her five (5) acres at
$4,000 per acre ($20,000), which includes a written condition allowing Mrs. Herzberg
entry to the property on an occasional basis if she so desires during her natural life if it
does not interfere with RUA operations. Seconded by Director Lowenstein.

Motion carried 4 - 1
Director Jones opposed

2. MANAGER OF BULK SYSTEM PLANNING

Mr. Welsh stated that at the last meeting, prior to approving our hiring a Manager of
Bulk System Planning, the Board requested additional information concerning the overall cost,
duties and a time line implementation plan to bring in-house more of our generation capacity
evaluation and our transmission planning evaluation functions.

Discussion followed on the ongoing annual cost, the budgetary and up-front costs, the
advantages gained over using consultants, etc. The intent was to create a new division initially
under the Power Supply Department. Internalizing these functions in-house would prove
extremely cost effective as well as being beneficial in serving KUA's bulk system planning
needs. Contact was made with Reedy Creek to discuss a joint venture for cogeneration and
expansion.

Staff recommended that the Board authorize the position of Manager of Bulk System
Planning.

Director Bobroff moved to accept staff's recommendation and authorize the
additional position of Manager of Bulk System Planning. Seconded by Director Jones.
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Director Gant had a problem with initiating this position because we just went through
the budget process and now, before the budget is even in effect, we come back with a new
position. The approved budget creates a situation where the accumulated income would be
decreased next year. Continuing this trend over several years, we will be around zero in our
revenue. He felt the position was a good one but the timing was inappropriate. He felt if Black
& Veatch provided us with the information from previous studies to start doing some of that
work between now and next planning process, that person will have meaningful projects to
pursue. Mr. Welsh felt we could obtain that information from B&V and this person would be
productive in a short period of time.

Motion carried 4 — 1
Director Gant Opposed

3. LOAD MANAGEMENT

At the July meeting the Board approved the structure for KUA's proposed Load
Management (LM) program; however, action was postponed pending staff's request to have
Black & Veatch provide certain special assistance in specifying and procuring the radio
transmitter and load control receivers. The Board had directed staff to solicit similar services
from R.W. Beck and Associates.

Comparisons had been made for the fees and expenses on the Scope of Services for
the two firms, which were fairly close financially. However, considering additional points in
Black & Veatch's favor, staff recommended that the contract for assistance with the Load
Management project be awarded to Black h Veatch per their Scope of Services for a fee not to
exceed $75, 000.

Director Lowenstein moved to accept staff's recommendation to have the
contract awarded to Black & Veatch to assist in the Load Management Study Project for
a not-to-exceed fee of $75,000. Seconded by Director Bobroff.

Discussion continued. Chairman Hord questioned why a staff member could not spec
this out rather than our hiring someone for this. Although we do have very qualified personnel,
the project will require expertise on SCADA software that B&V or Landis & Gyr possess.

Ray Brennick, Manager of System Control and Acting Project Manager for LM, stated
there are two main manufacturers of the LCR's (light control receivers): Scientific Atlanta and
Brown Boveri, and briefly explained their radio systems and load receivers. We do not have a
mobile paging system, so we are going into this without any existing frequencies, assuming we
can obtain a frequency and do the Lakeland method. He detailed the possible transmitter
problems we might encounter. We cannot just copy the Lakeland situation due to not knowing
if a frequency will be obtainable.

Motion carried 5 -0

G. FINANCING PLAN PROPOSAL

Our Finance Director has been working with Evensen Dodge (Financial Advisor) and
Squire, Sanders & Dempsey (Bond Counsel) in developing optimal financing plans. (In
attendance were Craig Dunlap and John Dey: and Robert Freeman and Peter Dame.)

Mr. Welsh said we are asking the Board for some judgmental decisions.

Joe Hostetler briefly recapped the financing plan for KUA per the Scope of Services
submitted by Evensen Dodge, Financial Advisor.
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Mr. Hostetler said the Evensen Dodge report was very thorough. Some items
considered specifically were the refunding of the 1985 bonds, financing alternatives of Stanton
II, the benefits and advantages and disadvantages of going with FMPA, as well as bonding for
our KUA managed projects.

Chairman Hord asked for a breakdown of what the $91 million covered, and how much
is refinancing of 1985.

John Dey used overheads as an overview of the assumptions made, the six projects to
be financed and the existing debt to be defeased. At Mr. Welsh's request, Mr. Dey explained
"cash defeasance".

Mr. Dey's recommendation to the Board is to use defeasance to reduce outstanding
debt since we would get approximately $2 million present value savings by doing it this way.

Director Lowenstein inquired as to our total outstanding debt. The reply was $100
million.

Mr. Welsh said, in summary, we are talking about $91 million in 1991 and for cash
defeasance in 1992 about 13 million with capitalized interest. In 1993, we will need $18 million
for the Boggy Creek Project. We have two recommendations requiring direction from the
Board. The first alternative being presented to the Board is go through a bond issue in 1991
and 1993; and regarding Stanton I, to discuss with FMPA the ability to keep our options open
and maybe finance through them in 1992 when we are ready under this scenario to do the
financing for Stanton Il. If the short term rates are low enough producing considerable savings,
it may be in our interest to go short term through FMPA because of their access to the
commercial paper market.

The second alternative is to take all these things, the $18 million, the $22 million
(forgetting about FMPA), and the $91 million, and collapse them into an immediate issue in
October/ November, 1991. Doing it today, we would have to add to it more capitalized interest
to carry us through this project. Mr. Welsh said we're low in the market and if interest rates are
to be at current or higher rates, we should lock in at this point everything we will need between
now and 1997. Doing three separate financings would entail additional cost of issuance.

Chairman Hord said that staff is switching to a different borrowing scenario from our
original plans where we would not have needed to borrow money until 1992/93. He said now
we are discussing borrowing $92 million, $22 million, etc.

Chairman Hord and the other members informed staff they did not have a copy of the
material to which the Financial Advisors were referring. The Financing Plan booklets were not
received by the Board; therefore, the members said they preferred to postpone this item to a
later meeting when they have had an opportunity to read through the Plan and could follow the
proceedings.

The Board approved scheduling a Special Meeting for Wednesday, September 4,
at 6:00 p.m. for the purpose of discussing item 1) of the Financing Plan proposal and
recommendations.

Chairman Hord inquired of staff where we stand in our financing plan regarding retained
earnings related to this. Director Bobroff said part of that money is being spent on projects to
defease bonds. Staff will bring back to the Board information relating to our previously
projected financing requirements (per the 5 Year Plan) and what is currently included in the
Financing Plan.

G. 5. RESOLUTION NO. R91-6, REIMBURSEMENT OF PRIOR CAPITAL
EXPENDITURES FROM BOND PROCEEDS

Mr. Welsh asked that "Resolution No. R91-6" be moved out of context because it
relates to the above discussed financing and it is important
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we move on it quickly. It states an intention to recapture through the bonding things that we
are expending at this time. This resolution is required for IRS reasons.

Moved by Director Gant that Resolution No. R91-6 be approved to ensure
compliance with IRS (Internal Revenue Service) regulations. Seconded by Director
Bobroff.

Motion carried 5 - O

Director Bobroff left the meeting.

2. CARROLL STREET SUBSTATION PROJECT - DETAILED DESIGN
ENGINEERING AND PROCUREMENT SERVICES

Ken Davis stated that items 2. and 3. are linked together because of engineering
services. We need to have a long lead time for circuit breakers specified and ordered, so staff
is asking Black & Veatch to do the Scope of Services for Carroll Street and Cane
Island/Overoaks transmission and substation.

Director Gant moved to authorize Black & Veatch to proceed with the detailed
design engineering and procurement services for the Carroll Street Substation Project
for a not-to-exceed cost of $600,000. Seconded by Director Lowenstein.

Motion carried 4 -0
Director Bobroff absent

3. CANE ISLAND TRANSMISSION/OVEROAXS SUBSTATION PROJECT
DETAILED DESIGN ENGINEERING AND PROCUREMENT

Mr. Davis said we also require a long lead time on this issue for transmission lines
requiring advance work. Following brief discussion, staff recommended that B&V proceed with
the engineering and procurement services.

Moved by Director Gant authorizing Black & Veatch to proceed with the detailed
design engineering and procurement services for a not-to-exceed cost of $530,000.
Seconded by Director Lowenstein.

Motion carried 4 -0
Director Bobroff absent

4, CANE ISLAND TO OVEROARS TRANSMISSION PROJECT RIGHT-OF-WAY
ACQUISITION SERVICES

Request for Proposals to experienced firms for providing right-of-way acquisition
services for the Cane Island to Overoaks Transmission Line project were received. These
firms would contact property owners and negotiate sale of easement for the right-of-way,
check records, etc. It is expected local firms will do the survey work. Mr. Davis said it is difficult
to define a set contract price because of numerous contacts; all have proposed working on a
cost-per-day basis or on a monthly basis.

The four firms are ranked as follows:

1) Coates Field Service, Inc.

2) Trans-America Energy Associates, Inc. (TEA)
3) Continential Field Service Corporation

4) Kuether & Associates, Inc

Staff said that we will not award the contract at this meeting but approve the ranking
and request authorization to negotiate a contract with the first firm, Coates Field Service, Inc.,
but if negotiations are unsuccessful, to negotiate with the second succcessful firm. A finalized
contract will be brought back to the Board for final approval.
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Moved by Director Gant to accept staff's recommendation to attempt to negotiate
a contract with Coates Field Service, Inc. and, if this negotiation is unsuccessful,
negotiate with candidate ranked number two, and bringing the finalized contract to the
Board for final approval.

Motion carried 4 -0
Director Gant absent

H. CONSENT AGENDA

Moved by Director Jones to approve the Consent Agenda, as submitted.
Seconded by Director Lowenstein.

Motion carried 4 -0
Director Bobroff absent

1. APPROVAL OF MINUTES OF JULY 24, 1991, MEETING

2. APPROVAL OF MINUTES OF AUGUST 14, 1991, SPECIAL MEETING

3. SUBORDINATION OF UTILITY EASEMENT FOR THE EASTERN
BELTWAY PROJECT

4, PADMOUNTED SWITCH GEAR, IFB #91-045

5. DISTRIBUTION EMERGENCY STOCK, IFB #91-044

6. POWER PLANT YARD CLEAN-UP PROJECT

7. SEMI-ANNUAL REQUIRMENT FOR WIRE, IFB #91-046

l. HEAR GENERAL MANAGER, ATTORNEY, DIRECTORS

GENERAL MANAGER - No comments

ATTORNEY - No comments

DIRECTORS

Director Jones stated that at this late hour (11 pm) the members are not very effective.
Also, that anyone giving presentations be screened, that he did not enjoy or appreciate the
"sales pitch" by the solar group.

Chairman Hord reiterated, not being critical, that the next time we go to buy a parcel of
land he hoped that we would look a little better than we did the last time, namely, the Cane

Island situation. He felt we made a bad deal which created an awkward situation in the end.

J. ADJOURNMENT: Meeting adjourned at 11:00 p.m
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EXHIBIT "A"

<t Half (E 1/2) of the Northwest
E:irizr (NW ‘I.n"i} of the Northwest Quarter
(KW 1/4) and the South Half (s 1/2) of thet
Southwest Quarter (SW 1/4) of the Northwes
Quarter (NW 1/4) of the Northwest Quarter ;
(NW 1/4) of Section Twenty-nine {29), TD:ns{
Twenty-five (25) South, Range Twenty-eig E

ip
28)8
East, Public Records of Osceola County, id

1
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ADDENDUM TO COMTRACT POR SALE AND PURCHASE

ADDITIONAL CONSIDERATIONS TO SURVIVE THE
CLOSING OF THE ATTACHED SALES AGREEMEHNT

ITEM I

under restrictions hereinafter stated until Hay
Pach Addison may be accompanied by one (1) guest.

RESTRICT IOHNS

1.

August 28, 1991
Paqge 749-D

Thomas J. Addison, Sr. and his direct lineal descendants
shall have the exclusive hunting rights of the property owned
by KISSIMMEE UTILITY AUTHORITY (KUA), known as Ccane Island,
199&.

1. Hunting on said property will be done S0 as te awoid
any interference with the construction or operation of EUA

facilities on said property.

2 Mo hunting in or shooting into an area within one hundred

{100] yards of any fenced area.

3. MHeither the Addisons nor their guests shall bring onto

! or consume on KUA property alcoholic beverages.

ITEM 11

EUA shall have the option to extend on a year-to-year basis
hunting rights to the Addisons as hereinbefore defined in

the year 1996 and thereafter. If KUA does not extend
gaid additional five (5) years or a portion thereof ;

for
EUA

shall pay as additional sum the sum of Fifteen Thousand

J. Addisen, Sr., his heirs or assigns.

ITEM ITI

by the Addison family.

ITEM IV

{$15,000.00) Dollars or a prorated portion therecf to Thomas

For the year 2001 and thereafter, KUA may, at its option,
on a year-to-year basis, extend the terms of this agreement
on terms +to be negotiated. This would be done for the
continued benefit of oversight of the property provided

1. The Addison family as hereinbefore defined shall from
time to time in and out of hunting sea&scon inspect the property
te discourage illegal use of and entry inte the

property

by others seeking to disturb the wild game or KUA facility
located on the said property. Any observed illegal use or
entry inte the property shall be reported by the Addisons

! to EUA. After reporting to KUA, the Addisons may report

this to any appropriate law enforcement agency.

2. A vear round wild life feeding program by the Addisen

family will be allowed at the Addiscns' expense.

DATED THIS 2Bth day of August 1991,

KISSIMMEE UTILITY AUTHORITY,
a body ga]liti'.:
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HiToa W Addlson
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